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( )¥ # % 7 ¥ 7+ ¥ (Negotiable Certificates of Deposit, NCD)
(D)7 % 4 £ (Commercial Paper, CP)
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28.% £ &— B ¥ ¥+ i (one-factor economy)z. T > HF £ L A i FF F B ikEs 1.0 &
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L ¢ fE(putoption)sni REE L B E _ ApM ; 2R 1§ 2 (strike price) &
#B Fﬁ? °

(A)& AR BE 5 & 4p B (B)f ApBE 5 I 4p B
(C)E 4pRE 5 § 4P Bf (D) 4p BE 5 f 4p B

35. ¢ 4rix £ § g (call option)«iF's v+ & (hedge ratio) = 0.60 » I F|#p p &2 fp X % $ (exercise

price)4p Ir 1§ 1 (put option)2_ #*g vt F 5 5 5 ?
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